Executive Board 25/2016

Executive Board Minutes Meeting 04" July 2016

Attendance: Derek Moran (Chair), Ann Nolan, Aidan Carrigan, Nicholas O’Brien, Paul Ryan, John
McCarthy, Gary Tobin, Sean Kinsella, David Byrne, Derek Tierney (Secretary).

Apologies: John Hogan, Des Carville, Niall O'Ceallaigh.

1. Minutes of previous meeting and matters arising, Government Memos
In addition to the Communications diary, the following was discussed.

The North-South Ministerial meeting takes place today in Dublin Castle. The CUAC review of the
implementation of Recommendations of the Commission on Credit Unions will be published later in
the week. Minister of State Eoghan Murphy will take the Single Resolution Bill (SRB) through
committee stage later in the week. Senior Officials will attend the Cabinet Subcommittee on
Homelessness and Housing later in the week.

The minutes of the previous Executive Board 27"June were agreed and progress on action items
was noted.

2. Dashboard Summary including discussion on:

2.1 Weekly Schedule (Dail, Seanad, Committees)

Members reviewed the weekly schedule of business for the D&il, Seanad and Oireachtas
Committees. Members noted the proposed additional standing order in relation to ECB
consultation and also that the Report of the Select Committee on Arrangements for Budget Scrutiny
will be considered by the Sub-Committee on Dail Reform in the next weeks.

2.2 Exchequer Returns

Members discussed the June Exchequer Returns that will be published later in the day at the usual
end-quarter press conference, at 4.30 p.m. An Exchequer deficit of €1,142 million was recorded at
end-June 2016. This compares to a deficit of €292 million in the same period last year. However,
there were a number of significant one-off transactions in 2015, which boosted last year's Exchequer
position. Excluding these, the underlying Exchequer position is showing a year-on-year improvement
of €1,291 million on the back of increased tax revenues, which is somewhat off-set by increased
voted expenditure and lower non-tax revenues.

The Returns will show that at end-June 2016, cumulative tax receipts were up €742 million (3.4%) on
profile, which represents a 9.2% (€1,901 million) increase when compared to same period in 2015.
Tax revenues for the month of June were down €31 million (0.8%) on the monthly target. This was
primarily due to an under-performance in VAT receipts. On the positive side, there were strong
performances in respect of excise duties and corporation tax. In addition, June tax receipts were
10.6% (€352 million) higher when compared to the corresponding month last year.

Total net voted expenditure to end-June 2016, at €20,783 million, was 0.4% or €85 million below
profile but €368 million (1.8%) higher in year-on-year terms.
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